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2.0 THE CURRICULUM
2.1 Title of the Proposed Programme

Master of Science in Finance

2.2 Philosophy of the Program

This programme is designed and developed to produce practical and proactive finance
specialists who are able to meet the demand of the financial sector both locally and abroad
with emphasis on their roles and duties towards the financial community. It is a rigorous
and advanced intellectual training in the area of finance investment and banking
management based on the most current and modern academic thinking and industry best
practice. The programme is designed for learners who intend to pursue a career in the
financial sector. It offers a well-focused education in the theories and methodologies that
are utilized today for valuation using financial tools from both the investors and
institutional perspective. It also examines the complexities behind the decision making

processes required at all organization’s levels.

2.3 Rationale for the Programme
2.3.1 Justification of the Need for the Programme

In order to respond to the rapid growth and challenges in of financial transactions globally
and locally due enhanced international trade, a specialized course management of finances
is vital. In addition, economic liberalization and technological advancement in business
locally and internationally has a direct influence on the operations of both public and
private sectors. In particular, the programme is vital in the current dispensation of
devolved system of Government that requires the need of a human resource capital with

expertise in financial matters for prudent management and growth of public resources.
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The Master of Science degree in Finance is designed for those who intend to develop
careers in areas such as security analysis, portfolio analysis, investment management and
banking management. The course is widely regarded as vocationally relevant and
intellectually challenging - it will provide learners with a rigorous grounding in the
theory of finance but also covers the various techniques and analytical tools widely
employed by investment professionals and bankers in practical decision-taking. This
programme gives learners a strong background in the theoretical underpinnings of
finance, while offering intensive applied training aimed at developing skills for active
interaction in the finance world. It will also enhance their career prospects and provide
them with a cutting-edge knowledge of finance in classes that will teach them how to

apply what they have learned.

2.3.2 Needs Assessment

The idea of developing the program came from constant enquiries by prospective students.
The request for a course in MSc in Finance featured prominently during the 2015 and
2016 alumni meetings held in main campus. Also a market survey carried out in 2015
indicated a real gap in this area of finance. The school appointed a committee to look into
and develop the curriculum. Before the curriculum was drawn, a questionnaire was
administered to industry, lecturers and students around Nakuru County. The findings
revealed that up to 71.4% agreed that they strongly advocate for the introduction of the
program. The results showed that the Master of Science in Finance is in high demand

(refer to appendix VI, VIII, IX, and X).

2.3.3 Stakeholders Participation

During development of the Program, various meetings were held with stakeholders.
Experts’ view on the Program was sought. Also the potential students were also involved

and lecturers engaged the industry players during assessment of undergraduate students

. ——————— ]
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on attachment (see appendix VI, VI, VIII, IX, and X). All the experts’ views were

considered in the preparation of the final curriculum.

2.4 Goal of the Program

The aim of the program is to impart the knowledge and skills that learners need for a
successful career in finance or a related field. It provides learners with a comprehensive
theoretical framework based on current and most recent theories. It develops expertise in
the relevant empirical skills for learners to undertake analysis of problems encountered in
real life situations. On completing the program, graduates should have a good
understanding of the financial operations and environment, their place in the economy,
and of the structure and behaviour of financial institutions in the market. Graduates
should also be capable of applying of a wide variety of analytical techniques for finance
and ability to understand some of the models and mathematical techniques used in
financial markets. This program for learners or professional’s focuses on the areas of
finance which have a major practical and theoretical interest such as: investment analysis,

corporate and investment banking, financial risk management derivatives and finance and

banking management.

2.5 Expected Learning Outcomes
2.5.1 Expected Learning Outcomes for the Program

Upon successful completion of this program, graduates should be able to:

a) Knowledge and Understanding

1. Identify the principles, tools and practices of finance theory as applied in Finance,

and Investment Management

2. Explain appropriate specification, estimation and testing of asset pricing models




b)

1)
2)

Skills

Solve complex problems to support financial decisions

Analyze theories to solution of corporate, risk and investment management
problems

Professional Development and Attitudes

Evaluate the limitations of theoretical models and financial data

Explain the ethics and responsibility involved in financial and management

decision making process

2.5.2 Expected Learning Outcomes for specializations

a) MSC Finance (Finance and Investment analysis) should be able to:

1.

Build equity, bonds and currency portfolios simulating real life experiences and

using live market data.

Assess the risks and rewards associated with investing in and financing both
residential and commercial real estate.
Evaluate contentious issues in finance
Write quantitative methods to problems of portfolio construction and optimization
Interpret advanced concepts relating to foreign exchange, financial derivatives,

capital structure and portfolio theory

b) MSC Finance (Finance and Banking Management) should be able to:

1.

Identify the Principles, techniques and problems of implementing monetary
policies

Examine the financial laws, Acts and regulations governing financial systems in
Kenya

Evaluate contentious issues in finance

Evaluate of a variety of analytical techniques commonly used by practitioners in

banking and financial institutions and understanding of their strengths and

limitations.







